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O�� )LUPD��6LW]��'DXHU�XQG�=ZHFN�GHU�*HVHOOVFKDIW

8QWHU�GHU�)LUPD�ǥ'RUI�$*�)UHLHQZLO��EHVWHKW�DXI�HLQH�XQEHVWLPPWH�'DXHU�HLQH�$NWLHQJHVHOOVFKDIW�JHP¥VV
$UW������II��25�PLW�6LW]�LQ�)UHLHQZLO�

'LH�*HVHOOVFKDIW�EH]ZHFNW�GLH�(UVWHOOXQJ��9HUZDOWXQJ�XQG�9HUPLHWXQJ�YRQ�SUHLVJ½QVWLJHQ�:RKQXQJHQ�
*HZHUEHU¥XPHQ�XQG�,QIUDVWUXNWXU�LQ�)UHLHQZLO��=X�GLHVHP�=ZHFN�NDQQ�GLH�*HVHOOVFKDIW�/LHJHQVFKDIWHQ�HUZHUEHQ
XQG�YHU¥XVVHUQ��.UHGLWH�DXIQHKPHQ�XQG�LP��EULJHQ�DOOH�*HVFK¥IWH�EHWUHLEHQ��GLH�PLW�GHP�=ZHFN�LQ

=XVDPPHQKDQJ� VWHKHQ�RGHU�JHHLJQHW�VLQG��LKQ�]X�I·UGHUQ�

'LH�*HVHOOVFKDIW�KDQGHOW�QDFK�GHP�3ULQ]LS�GHU�*HPHLQQ½W]LJNHLW��'LH�HUZLUWVFKDIWHWHQ� 0LWWHO�GLHQHQ�GHP

*HVHOOVFKDIWV]ZHFN��VRZHLW�GLH�6WDWXWHQ�QLFKWV�$QGHUHV�EHVWLPPHQ��'LH�*HVHOOVFKDIW�NDQQ�8QWHUVW½W]XQJ�GXUFK
GLH�·IIHQWOLFKH�:RKQUDXPI·UGHUXQJ�DQVWUHEHQ�

,,�� $NWLHQNDSLWDO

'DV�$NWLHQNDSLWDO�GHU�*HVHOOVFKDIW�EHWU¥JW�&+)����
622�22�XQG�LVW�HLQJHWHLOW�LQ
Ǩ�.DWHJRULH�$���
2G2�YLQNXOLHUWH�1DPHQDNWLHQ�PLW�HLQHP�1HQQZHUW�YRQ�&+)���������6WLPPUHFKWVDNWLHQ��XQG

LQ

Ǩ�.DWHJRULH� %������YLQNXOLHUWH�1DPHQDNWLHQ�PLW�HLQHP�1HQQZHUW�YRQ�&+)���������6WDPPDNWLHQ��

'DV�$NWLHQNDSLWDO�LVW�YROO�OLEHULHUW�

*HQHKPLJWHV�.DSLWDO

'HU�9HUZDOWXQJVUDW�LVW�HUP¥FKWLJW��GDVV�$NWLHQNDSLWDO�MHGHU]HLW�ELV�����2NWREHU������LP�0D[LPDOEHWUDJ�YRQ
&+)����
G22� 22�GXUFK�$XVJDEH�YRQ�K·FKVWHQV�����YROOVW¥QGLJ�]X�OLEHULHUHQGHQ��YLQNXOLHUWHQ�1DPHQDNWLHQ

�6WDPPDNWLHQ�� .DWHJRULH�%��PLW�HLQHP�1HQQZHUW�YRQ�MH�&+)��������MH�$NWLH�]X�HUK·KHQ�

'LH�QHX�JHVFKDIIHQHQ�$NWLHQ�XQWHUVWHKHQ�GHU�%HVFKU¥QNXQJ�GHU�8EHUWUDJEDUNHLW�JHP¥VV�$UW����GLHVHU�6WDWXWHQ�

(UK·KXQJHQ�LQ�7HLOEHWU¥JHQ�VLQG�]XO¥VVLJ��'HU�$XVJDEHSUHLV��GHU�=HLWSXQNW�GHU�'LYLGHQGHQEHUHFKWLJXQJ�XQG�GLH
$UW�GHU�/LEHULHUXQJ�ZHUGHQ�YRP�9HUZDOWXQJVUDW�EHVWLPPW�

'HU�9HUZDOWXQJVUDW� LVW�HUP¥FKWLJW��%H]XJVUHFKWH�GHU�$NWLRQ¥UH�DXV]XVFKOLHVVHQ�XQG�GLHVH�'ULWWHQ�]X]XZHLVHQ�

ZHQQ�GLH�QHX�DXV]XJHEHQGHQ�$NWLHQ�I½U�GHQ�(UZHUE�YRQ�8QWHUQHKPHQ��*HVHOOVFKDIWHQ�RGHU�%HWHLOLJXQJHQ
YHUZHQGHW�ZHUGHQ�

'LH�*HVHOOVFKDIW�VWHOOW�I½U�GLH�1DPHQDNWLHQ� NHLQH�$NWLHQWLWHO�DXV��$NWLRQ¥UH�KDEHQ�NHLQHQ�$QVSUXFK�DXI�'UXFN�XQG

$XVOLHIHUXQJ�YRQ�$NWLHQWLWHOQ�I½U�1DPHQDNWLHQ�

'HU�9HUZDOWXQJVUDW�I½KUW�HLQ�$NWLHQUHJLVWHU��$NWLHQEXFK���LQ�ZHOFKHV�GLH�$NWLRQ¥UH�PLW�1DPHQ�XQG�$GUHVVHQ
�LQNO��(�0DLO�$GUHVVH��HLQJHWUDJHQ�ZHUGHQ��*HJHQ½EHU�GHU�*HVHOOVFKDIW�JLOW�DOV�$NWLRQ¥U��ZHU�LP�$NWLHQUHJLVWHU
HLQJHWUDJHQ�LVW�

1DFK�9HUVDQG�GHU�(LQODGXQJ�]XU�*HQHUDOYHUVDPPOXQJ� ELV�]XP�7DJH�QDFK�GHU�*HQHUDOYHUVDPPOXQJ� ZHUGHQ�NHLQH

(LQWUDJXQJHQ�LP�$NWLHQUHJLVWHU�YRUJHQRPPHQ�
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$UW���

'LH��EHUWUDJXQJ�GHU�XQYHUEULHIWHQ�1DPHQDNWLHQ�EHGDUI�GHU�=HVVLRQ�XQG�GHU�=XVWLPPXQJ�GHV�9HUZDOWXQJVUDWV�
'LH�=XVWLPPXQJ�NDQQ�DXV�ZLFKWLJHQ�*U½QGHQ�YHUZHLJHUW�ZHUGHQ��$OV�ZLFKWLJH�*U½QGH�JHOWHQ�

D�� :HQQ�GHU�GLH�(UZHUEHU�LQ�GLUHNW�RGHU�LQGLUHNW�HLQH�GLH�*HVHOOVFKDIW�NRQNXUUHQ]LHUHQGH�7¥WLJNHLW�DXV½EW�

E�� :HQQ�GLH�(LQWUDJXQJ�GHV�GHU�(UZHUEHV�LQ�LP�$NWLHQEXFK�REMHNWLY�XQYHUHLQEDU�LVW�PLW�GHU�=ZHFNVHW]XQJ
GHU�*HVHOOVFKDIW�RGHU�ZHQQ�VLH�GHUHQ�ZLUWVFKDIWOLFKH�6HOEVWVW¥QGLJNHLW�JHI¥KUGHQ�Z½UGH�

F�� :HQQ�GHU�GLH�(UZHUEHU�LQ�GHU�%HZLOOLJXQJVSIOLFKW�JHP¥VV�%XQGHVJHVHW]�½EHU�GHQ�(UZHUE�YRQ
*UXQGVW½FNHQ�GXUFK�3HUVRQHQ�LP�$XVODQG��/H[�.ROOHU��XQWHUVWHKW�

G�� :HQQ�GHU�GLH�(UZHUEHU�LQ�NHLQH�(UNO¥UXQJ�EHLEULQJW��GDVV�HU�VLH�GLH�$NWLHQ�LP�HLJHQHQ�1DPHQ�XQG�DXI
HLJHQH�5HFKQXQJ�HUZRUEHQ�KDW�

H�� :HQQ�HLQ�DQGHUHU�$NWLRQ¥U���HLQH�DQGHUH�$NWLRQ¥ULQ�DOV�GLH�(LQZRKQHUJHPHLQGH�RGHU�GLH
2UWVE½UJHUJHPHLQGH�)UHLHQZLO�GDGXUFK�PHKU�DOV�����GHU�$NWLHQVWLPPHQ�EHVLW]W�

'HU�9HUZDOWXQJVUDW�NDQQ�LP�:HLWHUHQ�GLH�=XVWLPPXQJ�RKQH�$QJDEH�YRQ�*U½QGHQ�YHUZHLJHUQ��VRIHUQ�HU�GHU
YHU¥XVVHUQGHQ�3HUVRQ�DQELHWHW��GLH�$NWLHQ�I½U�5HFKQXQJ�GHU�*HVHOOVFKDIW�RGHU�EHVWLPPWHU�$NWLRQ¥UH�]XP
ZLUNOLFKHQ�:HUW�LP�=HLWSXQNW�GHV�*HVXFKV�]X�½EHUQHKPHQ�

'HU�9HUZDOWXQJVUDW�NDQQ�QDFK�$QK·UXQJ�GHU�EHWURIIHQHQ�3HUVRQ�GHUHQ�(LQWUDJXQJ�LP�$NWLHQUHJLVWHU�VWUHLFKHQ�
ZHQQ�GLHVH�GXUFK�IDOVFKH�$QJDEHQ�]XVWDQGH�JHNRPPHQ�LVW��'LH�EHWURIIHQH�3HUVRQ�PXVV�½EHU�GLH�6WUHLFKXQJ
VRIRUW�LQIRUPLHUW�ZHUGHQ�

:LUG�GDV�$NWLHQNDSLWDO�HUK·KW��VWHKW�GHQ�$NWLRQ¥UHQ�LQQHQ�HLQ�%H]XJVUHFKW�]X��ZHOFKHV�LKUH�ELVKHULJHQ�6WHOOXQJ
XQG�GDPLW�LQVEHVRQGHUH�DXFK�GDV�9HUK¥OWQLV�GHU�6WLPPUHFKWVDNWLHQ�]X�GHQ�6WDPPDNWLHQ�JHZ¥KUW�

'DV�%H]XJVUHFKW�NDQQ�DXV�ZLFKWLJHQ�*U½QGHQ�GXUFK�%HVFKOXVV�GHU�*HQHUDOYHUVDPPOXQJ� HLQJHVFKU¥QNW�RGHU
DXIJHKREHQ�ZHUGHQ��VRIHUQ�QLHPDQG�LQ�XQVDFKOLFKHU�:HLVH�EHJ½QVWLJW�RGHU�EHQDFKWHLOLJW�ZLUG�

'LH�.RPSHWHQ]�GHV�9HUZDOWXQJVUDWV�JHP¥VV�$UW����KLHUYRU�EOHLEW�YRUEHKDOWHQ�

,,,�� 2UJDQH�GHU�*HVHOOVFKDIW

'LH�2UJDQH�GHU�*HVHOOVFKDIW�VLQG�

Ǩ�D�� GLH�*HQHUDOYHUVDPPOXQJ

Ǩ�E�� GHU�9HUZDOWXQJVUDW

Ǩ�F�� GLH�5HYLVLRQVVWHOOH

$�� 'LH�*HQHUDOYHUVDPPOXQJ
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'LH�*HQHUDOYHUVDPPOXQJ� LVW�GDV�REHUVWH�2UJDQ�GHU�*HVHOOVFKDIW��6LH�KDW�IROJHQGH�XQ½EHUWUDJEDUH�%HIXJQLVVH�

D�� )HVWVHW]XQJ�XQG��QGHUXQJ�GHU�6WDWXWHQ�

E�� :DKO�XQG�$EEHUXIXQJ�GHU�0LWJOLHGHU�GHV�9HUZDOWXQJVUDWHV�XQG�GHU�5HYLVLRQVVWHOOH�

F�� :DKO�GHV�3U¥VLGHQWHQ��GHU�3U¥VLGHQWLQ�GHV�9HUZDOWXQJVUDWHV�

G�� $EQDKPH�GHV�-DKUHVEHULFKWHV�XQG�GHU-DKUHVUHFKQXQJ�XQG�%HVFKOXVVIDVVXQJ�½EHU�GLH�9HUZHQGXQJ�GHV
%LODQ]JHZLQQV�

H�� (QWODVWXQJ�GHU�0LWJOLHGHU�GHV�9HUZDOWXQJVUDWHV�

I�� %HVFKOXVVIDVVXQJ�½EHU�GHQ�9HUNDXI�YRQ�/LHJHQVFKDIWHQ�XQG�5HFKWVJHVFK¥IWHQ��GLH�HLQHP�9HUNDXI
JOHLFKNRPPHQ�

J�� *HQHKPLJXQJ�GHU�5LFKWOLQLHQ�½EHU�GLH�9HUPLHWXQJVSROLWLN�XQG�DOOI¥OOLJHU�5DKPHQYHUWU¥JH�]ZLVFKHQ�GHU
*HVHOOVFKDIW�XQG�GHQ�0LHWHU�LQQHQ�YHUHLQLJXQJHQ�VRZLH�5LFKWOLQLHQ�½EHU�GHQ�(UZHUE�YRQ�/LHJHQVFKDIWHQ�

K�� %HVFKOXVVIDVVXQJ�½EHU�DOOH�*HJHQVW¥QGH��GLH�LKU�GXUFK�*HVHW]�RGHU�6WDWXWHQ�YRUEHKDOWHQ�VLQG�RGHU�LKU
GXUFK�GHQ�9HUZDOWXQJVUDW� YRUJHOHJW�ZHUGHQ�

'LH�RUGHQWOLFKH�*HQHUDOYHUVDPPOXQJ� ILQGHW�DOOM¥KUOLFK�VS¥WHVWHQV���0RQDWH�QDFK�(QGH�GHV�*HVFK¥IWVMDKUHV�VWDWW�

$XVVHURUGHQWOLFKH�*HQHUDOYHUVDPPOXQJHQ� ILQGHQ�DXI�%HVFKOXVV�GHU�*HQHUDOYHUVDPPOXQJ� RGHU�GHV
9HUZDOWXQJVUDWHV�VRZLH�DXI�%HJHKUHQ�GHU�5HYLVLRQVVWHOOH�RGHU�GHU�/LTXLGDWRUHQ�VWDWW��'LH�(LQEHUXIXQJ�HLQHU
*HQHUDOYHUVDPPOXQJ� NDQQ�DXFK�YRQ�HLQ]HOQHQ�RGHU�PHKUHUHQ�$NWLRQ¥U�LQQHQ��GLH�]XVDPPHQ� PLQGHVWHQV����

GHV�$NWLHQNDSLWDOV�YHUWUHWHQ��LQ�HLQHU�VFKULIWOLFKHQ�(LQJDEH�DQ�GHQ�9HUZDOWXQJVUDW�XQWHU�$QJDEH�GHV
9HUKDQGOXQJVJHJHQVWDQGHV� XQG�GHU�$QWU¥JH�YHUODQJW�ZHUGHQ�

'LH�*HQHUDOYHUVDPPOXQJ�ZLUG�GXUFK�GHQ�9HUZDOWXQJVUDW�HLQEHUXIHQ��'LH�(LQEHUXIXQJ�HUIROJW�JHP¥VV�$UW����
PLWWHOV�%ULHI�RGHU�(�0DLO�DQ�GLH�$NWLRQ¥UH�DQ�GLH�LP�$NWLHQUHJLVWHU�HLQJHWUDJHQH�$GUHVVH��,Q�GHU�(LQEHUXIXQJ�VLQG
2UW��'DWXP��XQG�=HLW�GHU�*HQHUDOYHUVDPPOXQJ�VRZLH�GLH�7UDNWDQGHQ�XQG�$QWU¥JH�EHNDQQW�]X�JHEHQ�

'LH�$NWLRQ¥UH�LQQHQ�VLQG�PLQGHVWHQV����7DJH�YRU�GHP�9HUVDPPOXQJVWHUPLQ�]XU�*HQHUDOYHUVDPPOXQJ
HLQ]XODGHQ��%HVFKO½VVH�N·QQHQ�QXU�½EHU�DQJHN½QGLJWH�7UDNWDQGHQ�JHIDVVW�ZHUGHQ��'LH�9HUZDOWXQJ�OHJW�GLH�]XU
%HVFKOXVVIDVVXQJ�QRWZHQGLJHQ�8QWHUODJHQ�PLQGHVWHQV����7DJ�YRU�GHP�9HUVDPPOXQJVWHUPLQ�DP�6LW]�GHU
*HVHOOVFKDIW�RGHU�HOHNWURQLVFK�]XU�(LQVLFKWQDKPH�GXUFK�GLH�$NWLRQ¥UH�LQQHQ�DXI��,Q�GHU�(LQODGXQJ�LVW�DXI�GLHVHV
(LQVLFKWVUHFKW�KLQ]XZHLVHQ�

'LH�0LWJOLHGVFKDIWVUHFKWH�NDQQ�DXV½EHQ��ZHU�LP�$NWLHQEXFK�DOV�$NWLRQ¥U�RGHU�$NWLRQ¥ULQ�HLQJHWUDJHQ�LVW��'HU
9HUZDOWXQJVUDW�WULIIW�GLH�I½U�GLH�)HVWVWHOOXQJ�GHU�6WLPPUHFKWH�HUIRUGHUOLFKHQ�$QRUGQXQJHQ�

$XI�MHGH�$NWLH�I¥OOW�HLQH�6WLPPH��$UW������$EV����25�EOHLEW�YRUEHKDOWHQ�

$NWLRQ¥UH�LQQHQ�N·QQHQ�VLFK�GXUFK�HLQH�Q�VFKULIWOLFK�EHYROOP¥FKWLJWH�Q� DQGHUH�Q�$NWLRQ¥U�LQ�YHUWUHWHQ�ODVVHQ��

'LH�*HQHUDOYHUVDPPOXQJ�LVW�EHVFKOXVVI¥KLJ��ZHQQ�PLQGHVWHQV�HLQ�$NWLRQ¥U�RGHU�HLQH�$NWLRQ¥ULQ�YRQ�MHGHU
$NWLHQJUXSSH�DQZHVHQG��SK\VLVFK�RGHU�HOHNWURQLVFK��LVW�

6RZHLW�QLFKW�$UW������25��VRQVWLJH�]ZLQJHQGH�JHVHW]OLFKH�9RUVFKULIWHQ�RGHU�GLH�6WDWXWHQ�HWZDV�DQGHUHV

EHVWLPPHQ��HUIROJHQ�DOOH�%HVFKO½VVH�XQG�:DKOHQ�PLW�GHU�DEVROXWHQ�0HKUKHLW�GHU�DQ�GHU�9HUVDPPOXQJ�J½OWLJ
DEJHJHEHQ�6WLPPHQ�

'HU�9HUNDXI�HLQHV�*UXQGVW½FNHV�RGHU�HLQHV�%DXUHFKWV�EHGDUI�GHU�=XVWLPPXQJ�YRQ�PLQGHVWHQV�]ZHL�'ULWWHOQ�GHU
YHUWUHWHQHQ�6WLPPHQ�XQG�GHU�DEVROXWHQ�0HKUKHLW�GHU�YHUWUHWHQHQ�$NWLHQQHQQZHUWH�

%HL�6WLPPHQJOHLFKKHLW�HQWVFKHLGHW�EHL�:DKOHQ�GDV�/RV��EHL�6DFKIUDJHQ�GHU�6WLFKHQWVFKHLG�GHV�GHU�3U¥VLGHQWHQ�LQ
GHV�9HUZDOWXQJVUDWHV�



$UW����� �� 'HU�GLH�9HUZDOWXQJVUDWVSU¥VLGHQW�LQ�OHLWHW�GLH�*HQHUDOYHUVDPPOXQJ��,VW�GLHVHU�GLHVH�YHUKLQGHUW��VR�OHLWHW�HLQ
�� DQGHUHV�0LWJOLHG�GHV�9HUZDOWXQJVUDWHV�GLH�*HQHUDOYHUVDPPOXQJ�
�� 'DV�3URWRNROO�GHU�*HQHUDOYHUVDPPOXQJ� ZLUG�YRP�YRQ�GHU�6HNUHW¥U�LQ�JHI½KUW��GHU�YRP�9HUZDOWXQJVUDW�EHVWLPPW
��ZLUG�XQG�QLFKW�$NWLRQ¥U�LQ�]X�VHLQ�EUDXFKW�

%� 'HU�9HUZDOWXQJVUDW

$UW����� �� 'HU�9HUZDOWXQJVUDW�EHVWHKW�DXV�PLQGHVWHQV�GUHL������DEHU�QLFKW�PHKU�DOV�VLHEHQ�����0LWJOLHGHUQ��'LH�0HKUKHLW�GHU
�� 0LWJOLHGHU�GHV�9HUZDOWXQJVUDWHV�PXVV�JHZ¥KOWHV�%HK·UGHQPLWJOLHG�VHLQ�RGHU�GDV�9HUZDOWXQJVUDWVPDQGDW� LP
�� $XIWUDJ�GHU�*HPHLQGH�)UHLHQZLO�ZDKUQHKPHQ��9HUWUHWXQJ�GHU�.DWHJRULH�$��

�� 'LH�2UWVE½UJHUJHPHLQGH�)UHLHQZLO�KDW�EHL�HLQHP�JH]HLFKQHWHQ�$NWLHQNDSLWDO�YRQ�PLQGHVWHQV�����$QVSUXFK�DXI
L�HLQHQ�9HUZDOWXQJVUDWVVLW]�

�� 1DFK�'XUFKI½KUXQJ�GHU�JHSODQWHQ�)XVLRQ�PLW�GHU�*HQRVVHQVFKDIW�'RUIODGHQ�)UHLHQZLO�KDEHQ�GLH�YRUPDOLJHQ
�� *HQRVVHQVFKDIWHU�LQQHQ�$QVSUXFK�DXI�HLQHQ�9HUZDOWXQJVUDWVVLW]�

�� 'LH�*HQHUDOYHUVDPPOXQJ�Z¥KOW�GLH�9HUZDOWXQJVUDWVPLWJOLHGHU� DXI���-DKUH��'LH�$PWVGDXHU�EHJLQQW�PLW�GHP�7DJ
�� LKUHU�:DKO�XQG�HQGHW�PLW�GHU�½EHUQ¥FKVWHQ�RUGHQWOLFKHQ�*HQHUDOYHUVDPPOXQJ��(LQH�:LHGHUZDKO�LVW�]XO¥VVLJ�

$UW����� 
Ǩ�'HU� 3U¥VLGHQW�RGHU�GLH�3U¥VLGHQWLQ�GHV�9HUZDOWXQJVUDWHV�ZLUG�GXUFK�GLH�*HQHUDOYHUVDPPOXQJ� JHZ¥KOW��,P
�� �EULJHQ�NRQVWLWXLHUW�VLFK�GHU9HUZDOWXQJVUDW�VHOEHU��(U�NDQQ�HLQHQ�6HNUHW¥U�HLQH�6HNUHW¥ULQ�EH]HLFKQHQ��GHU�GLH
�� QLFKW�0LWJOLHG�GHV�9HUZDOWXQJVUDWHV�VHLQ�PXVV�

$UW����� �� 'HU�9HUZDOWXQJVUDW�YROO]LHKW�GLH�%HVFKO½VVH�GHU�*HQHUDOYHUVDPPOXQJ�XQG�HUOHGLJW�DOOH�$QJHOHJHQKHLWHQ��ZHOFKH
�� QLFKW�YRQ�*HVHW]HV�ZHJHQ�RGHU�GXUFK�GLH�6WDWXWHQ�GHU�*HQHUDOYHUVDPPOXQJ�YRUEHKDOWHQ�VLQG�


Ǩ�(U�OHJW�GHU�*HQHUDOYHUVDPPOXQJ�5LFKWOLQLHQ�½EHU�GLH�9HUPLHWXQJVSROLWLN�XQG�DOOI¥OOLJH�5DKPHQYHUWU¥JH�]ZLVFKHQ
�� GHU�*HVHOOVFKDIW�XQG�GHQ�0LHWHQGHQ�YRU��'HU�9HUZDOWXQJVUDW�HUO¥VVW�5LFKWOLQLHQ�½EHU�GHQ�(UZHUE�XQG�GLH
�� )LQDQ]LHUXQJ�YRQ�/LHJHQVFKDIWHQ�

$UW����� �� 'HU�9HUZDOWXQJVUDW�NDQQ�GLH�*HVFK¥IWVI½KUXQJ�QDFK�0DVVJDEH�HLQHV�YRQ�LKP�]X�HUVWHOOHQGHQ
�� 2UJDQLVDWLRQVUHJOHPHQWV�JDQ]�RGHU�]XP�7HLO�DQ�HLQ]HOQH�RGHU�PHKUHUH�VHLQHU�0LWJOLHGHU�·G�U�'ULWWH�½EHUWUDJHQ�
�� 'LH�XQ½EHUWUDJEDUHQ�XQG�XQHQW]LHKEDUHQ�$XIJDEHQ�JHP¥VV�$UW�����D�25�EOHLEHQ�YRQ�HLQHU��EHUWUDJXQJ�RGHU
�� 'HOHJDWLRQ�DXVJHQRPPHQ�

�� (LQ�2UJDQLVDWLRQVUHJOHPHQW�RUGQHW�GLH�*HVFK¥IWVI½KUXQJ��EHVWLPPW�GLH�KLHUI½U�HUIRUGHUOLFKHQ�6WHOOHQ�
�� XPVFKUHLEHW�GHUHQ�$XIJDEHQ�XQG�UHJHOW�GLH�%HULFKWHUVWDWWXQJ�

$UW����� ��'HU�9HUZDOWXQJVUDW�YHUWULWW�GLH�*HVHOOVFKDIW�QDFK�DXVVHQ��'HU�9HUZDOWXQJVUDW�EHVWLPPW�GLH�$UW�GHU
��=HLFKQXQJVEHUHFKWLJXQJ��'HU�9HUZDOWXQJVUDW�NDQQ�GLH�9HUWUHWXQJ�'ULWWHQ�½EHUWUDJHQ��ZREHL�PLQGHVWHQV�HLQ
�� 0LWJOLHG�GHV�9HUZDOWXQJVUDWHV�]XU�9HUWUHWXQJ�EHIXJW�VHLQ�PXVV�
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$UW����

$UW����
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'HU�9HUZDOWXQJVUDW�YHUVDPPHOW�VLFK�DXI�(LQODGXQJ�GHV�3U¥VLGHQWHQ��GHU�3U¥VLGHQWLQ�RGHU�DXI�9HUODQJHQ�HLQHV
0LWJOLHGHV�GHV�9HUZDOWXQJVUDWHV�VR�RIW�HV�GLH�*HVFK¥IWH�HUIRUGHUQ��'LH�9HUVDPPOXQJ�NDQQ�DXFK�HOHNWURQLVFK
DEJHKDOWHQ�ZHUGHQ�

(U�IDVVW�VHLQH�%HVFKO½VVH�XQG�YROO]LHKW�VHLQH�:DKOHQ�PLW�GHU�6WLPPHQPHKUKHLW�GHU�DQZHVHQGHQ�0LWJOLHGHU��'HU
9HUZDOWXQJVUDW�LVW�EHVFKOXVVI¥KLJ��ZHQQ�GLH�0HKUKHLW�VHLQHU�0LWJOLHGHU�DQZHVHQG�LVW��'HU�GLH�9RUVLW]HQGH�KDW
GHQ�6WLFKHQWVFKHLG�

%HVFKO½VVH�N·QQHQ�DXI�GHP�=LUNXODUZHJH�HUIROJHQ��VRZHLW�NHLQ�0LWJOLHG�HLQH�P½QGOLFKH�%HKDQGOXQJ�YHUODQJW�
=LUNXODUEHVFKO½VVH�EHG½UIHQ�]X�LKUHU�$QQDKPH�GHU�(LQVWLPPLJNHLW�

�EHU�GLH�9HUKDQGOXQJHQ�XQG�%HVFKO½VVH�GHV�9HUZDOWXQJVUDWHV�ZLUG�3URWRNROO�JHI½KUW�

'LH�9HUZDOWXQJVUDWVPLWJOLHGHU� HUKDOWHQ�HLQH�YRP�9HUZDOWXQJVUDW�QDFK�0DVVJDEH�LKUHU�%HDQVSUXFKXQJ�XQG
9HUDQWZRUWOLFKNHLW�]X�EHVWLPPHQGH� PDVVYROOH� (QWVFK¥GLJXQJ�

&�� 'LH�5HYLVLRQVVWHOOH

'LH�*HVHOOVFKDIW�I½KUW�HLQH�HLQJHVFKU¥QNWH�5HYLVLRQ�GXUFK�

'LH�*HQHUDOYHUVDPPOXQJ� Z¥KOW�MHGHV�-DKU�HLQH�RGHU�PHKUHUH�QDW½UOLFKH�RGHU�MXULVWLVFKH�3HUVRQHQ�DOV

5HYLVLRQVVWHOOH��ZHOFKH�GHQ�JHVHW]OLFKHQ�$QIRUGHUXQJHQ�EHL�HLQJHVFKU¥QNWHU�5HYLVLRQ�JHQ½JW�

'LH�5HYLVLRQVVWHOOH�PXVV�QDFK�0DVVJDEH�YRQ�$UW������25�XQDEK¥QJLJ�VHLQ�

'�� -DKUHVUHFKQXQJ

'DV�*HVFK¥IWVMDKU�EHJLQQW�DP�O��-DQXDU�XQG�HQGHW�DP�����'H]HPEHU�

�EHU�GHQ�-DKUHVJHZLQQ�GHU�*HVHOOVFKDIW�HQWVFKHLGHW�GLH�*HQHUDOYHUVDPPOXQJ�LP�5DKPHQ�GHU�JHVHW]OLFKHQ
9RUVFKULIWHQ�

(LQH�'LYLGHQGH�GDUI�PD[LPDO�GLH�+·KH�GHV�MHZHLOV�J½OWLJHQ�5HIHUHQ]]LQVDW]HV�]]JO���� ����MHGRFK�PD[LPDO���
EHWUDJHQ��(LQH�'LYLGHQGH�GDUI�QXU�I½U�YROO�OLEHULHUWH�$NWLHQ�DXVJHULFKWHW�ZHUGHQ�

'LH�$XVULFKWXQJ�YRQ�7DQWLHPHQ� LVW�DXVJHVFKORVVHQ�

9HUEOHLEHQGHU�*HZLQQ�PXVV�HLQHP�VWDWXWDULVFKHQ� 5HVHUYHUIRQGV�]XJHZLHVHQ�ZHUGHQ��'LH�0LWWHO�GLHVHV

5HVHUYHIRQGV�P½VVHQ�I½U�3URMHNWH�YHUZHQGHW�ZHUGHQ��GLH�GHP�*HVHOOVFKDIWV]ZHFN�HQWVSUHFKHQ��ZLH�QDPHQWOLFK
GHU�)LQDQ]LHUXQJ�YRQ�*UXQGVW½FNVN¥XIHQ��%DX��UHVS��8PEDXSURMHNWHQ�VRZLH�]XU�6HQNXQJ�YRQ�]X�WHXUHQ
$QIDQJVPLHWHQ�

(�� $XIO·VXQJ�XQG�/LTXLGDWLRQ

'LH�$XIO·VXQJ�XQG�GLH�/LTXLGDWLRQ�GHU�*HVHOOVFKDIW�HUIROJW�QDFK�GHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ��'LH�$NWLRQ¥UH
KDEHQ�$QVSUXFK�DXI�HLQHQ�$QWHLO�DP�9HUP·JHQ�PD[LPDO�LQ�+·KH�GHV�1HQQZHUWV�LKUHU�$NWLHQ��'DV�YHUEOHLEHQGH
9HUP·JHQ�LVW�]ZHFNJHEXQGHQ�HLQHU�,QVWLWXWLRQ�]X�½EHUWUDJHQ��GLH�VLFK�PLW�$XIJDEHQ�]XP�:¥KOH�GHU�*HPHLQGH
)UHLHQZLO�EHIDVVW��'LH�*HQHUDOYHUVDPPOXQJ� EHVWLPPW� GLHVH�,QVWLWXWLRQ�

)�� 0LWWHLOXQJHQ�XQG�%HNDQQWPDFKXQJHQ



$UW���� 3XEOLNDWLRQVRUJDQ�LVW�GDV�VFKZHL]HULVFKH�+DQGHOVDPWVEODWW�� 'HU�9HUZDOWXQJVUDW�NDQQ�ZHLWHUH�3XEOLNDWLRQVRUJDQH
EHVWLPPHQ�

0LWWHLOXQJHQ�DQ�GLH�$NWLRQ¥UH�HUIROJHQ�GXUFK�%ULHI�RGHU�SHU�(�0DLO�UHFKWVJ½OWLJ�DQ�GLH�OHW]WH�GHU�*HVHOOVFKDIW
JHPHOGHWH�$GUHVVH�

*�� 6FKOXVVEHVWLPPXQJHQ

$UW���� 6RZHLW�GLHVH�6WDWXWHQ�NHLQH�EHVRQGHUHQ�%HVWLPPXQJHQ�HQWKDOWHQ��JHOWHQ�GLH�9RUVFKULIWHQ�GHV�6FKZHL]�
$NWLHQUHFKWV��$UW������II�25��

$UW����

)UHLHQZLO�GHQ���� �������

'RUI�$*�)UHLHQZLO

*DXGHQ]�*HRUJHV�6FK¥UHU�
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%HVFKHLQLJXQJ

)ORULDQ� 6FKQHLGHU�� 8UNXQGVSHUVRQ� GHV� .DQWRQV� $DUJDX�� PLW� %½UR� LQ� %UXJJ�� EHVFKHLQLJW�� GDVV� GLHVH� 6WDWXWHQ� GHQ� ,QKDOW� GHU

XUVSU½QJOLFKHQ�6WDWXWHQ�GHU�'RUI�$*�)UHLHQZLO��LQ�)UHLHQZLO��YRP���� ��� ������XQG�GLH�DQ�GHU�KHXWLJHQ�*HQHUDOYHUVDPPOXQJ� VRZLH�DQ
GHU�KHXWLJHQ�9HUZDOWXQJVUDWVVLW]XQJ� EHVFKORVVHQHQ�XQG�YRQ�LKP�EHXUNXQGHWHQ��QGHUXQJHQ�Z·UWOLFK�JHQDX�ZLHGHUJHEHQ�

)UHLHQZLO��GHQ�����������

'LH�8UNXQGVSHUVRQ�
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